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ACADEMIC LEVEL3

Undergraduate 1
Average income ($)4 -158 34,102 14,344 9,943 7,314 4,135 21,305
Average annual payment ($)5 873 757 967 1,185 1,256 1,328 874
Row % 17.55 52.32 18.30 5.26 2.27 4.30 100.00
Column % 39.60 36.61 21.79 15.13 14.26 15.37 28.58

Undergraduate 2
Average income ($) -228 45,092 24,141 16,949 13,213 7,009 29,447
Average annual payment ($) 1,456 1,100 1,657 2,028 2,254 2,303 1,438
Row % 13.01 48.68 22.49 8.02 3.07 4.73 100.00
Column % 15.52 18.00 14.15 12.19 10.21 8.93 15.11

Undergraduate 3
Average income ($) -179 55,255 31,705 22,376 17,364 10,362 34,361
Average annual payment ($) 2,170 1,353 2,206 2,693 3,005 3,291 2,002
Row % 12.99 41.22 25.70 9.20 3.89 7.00 100.00
Column % 9.02 8.87 9.42 8.14 7.53 7.69 8.79

Undergraduate 4
Average income ($) -299 62,750 39,260 27,442 23,070 13,368 38,291
Average annual payment ($) 2,753 1,717 2,762 3,300 3,940 4,196 2,683
Row % 9.82 32.54 29.89 13.48 5.76 8.51 100.00
Column % 22.73 23.36 36.52 39.77 37.18 31.20 29.32

Graduate
Average income ($) -3,110 106,298 70,563 54,640 44,618 29,463 63,575
Average annual payment ($) 5,924 2,663 5,039 6,698 7,662 10,001 5,648
Row % 9.14 29.54 23.90 13.53 7.70 16.19 100.00
Column % 13.13 13.15 18.12 24.76 30.82 36.82 18.19

AGE
< 24

Average income ($) -107 38,487 26,004 19,643 15,510 8,278 25,741
Average annual payment ($) 1,351 1,037 1,817 2,354 2,671 2,552 1,573
Row % 12.44 40.69 26.97 10.11 3.92 5.87 100.00
Column % 40.65 41.18 47.09 42.90 36.30 30.83 41.65

24 - 29
Average income ($) -389 62,155 45,983 37,493 31,793 21,253 42,626
Average annual payment ($) 2,630 1,550 3,256 4,581 5,450 6,840 3,160
Row % 11.49 38.23 23.50 11.23 5.61 9.94 100.00
Column % 24.20 24.92 26.44 30.71 33.50 33.65 26.84

30+
Average income ($) -1,304 67,543 47,027 38,239 32,853 21,108 45,586
Average annual payment ($) 2,764 1,569 3,287 4,631 5,608 7,322 3,023
Row % 14.22 44.27 20.04 8.22 4.31 8.94 100.00
Column % 35.15 33.90 26.47 26.39 30.20 35.52 31.51

INCOME IN 2000
$10,000 and Under

Average income ($) -594.86 See Foot- 8,199 6,537 5,714 4,579 2,291
Average annual payment ($) 2,157 Note 6 631 795 990 2,472 1,910
Row % 62.07 0.00 10.25 7.10 3.93 16.65 100.00
Column % 100.00 0.00 8.84 14.88 17.98 43.17 20.56

Debt burden ratio distribution, average income, and average annual payment in 2000
of borrowers entering repayment in 1999, by various characteristics

Debt Burden Ratio1

<= $0 
Income2
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$10,001 - $25,000
Average income ($) N/A 18,914 16,986 18,433 17,216 16,404 17,897
Average annual payment ($) N/A 675 1,204 2,259 2,970 5,494 1,722
Row % N/A 38.26 29.42 14.81 7.41 10.10 100.00
Column % N/A 22.60 29.98 36.70 40.04 30.94 24.30

$25,001 - $50,000
Average income ($) N/A 36,242 35,446 33,969 34,372 34,540 35,568
Average annual payment ($) N/A 996 2,536 4,098 5,911 10,343 2,554
Row % N/A 48.10 30.85 10.95 4.53 5.57 100.00
Column % N/A 36.41 40.31 34.78 31.38 21.89 31.16

$50,001 - $75,000
Average income ($) N/A 61,075 60,143 60,762 60,076 59,653 60,802
Average annual payment ($) N/A 1,540 4,122 7,355 10,166 15,322 2,912
Row % N/A 68.08 21.87 5.73 2.37 1.96 100.00
Column % N/A 21.93 12.16 7.74 6.99 3.27 13.26

Over $75,000
Average income ($) N/A 122,686 108,221 97,742 91,321 87,080 117,872
Average annual payment ($) N/A 2,583 7,418 11,796 15,409 21,579 4,312
Row % N/A 73.18 19.37 5.40 1.51 0.53 100.00
Column % N/A 19.06 8.71 5.90 3.61 0.72 10.72

LOAN TYPE
FFEL

Average income ($) -206 50,336 32,278 25,581 23,303 15,104 33,577
Average annual payment ($) 1,938 1,232 2,254 3,091 4,004 5,018 2,139
Row % 12.60 42.57 23.86 9.24 4.16 7.58 100.00
Column % 46.33 48.52 46.93 44.16 43.39 44.83 46.91

Direct
Average income ($) -1,402 47,736 32,331 25,322 20,337 13,341 30,617
Average annual payment ($) 1,858 1,236 2,275 3,057 3,489 4,264 2,100
Row % 14.65 38.41 24.55 10.51 4.34 7.54 100.00
Column % 26.90 21.86 24.12 25.11 22.63 22.27 23.43

Consolidated
Average income ($) -498 67,261 49,350 40,836 34,496 23,210 47,150
Average annual payment ($) 2,998 1,672 3,480 4,971 5,893 7,731 3,355
Row % 11.00 40.78 23.52 10.46 5.26 8.99 100.00
Column % 23.53 27.05 26.93 29.10 31.96 30.94 27.30

Other (Perkins, SLS, ICL)
Average income ($) -161 46,519 29,969 29,854 22,825 13,784 30,733
Average annual payment ($) 1,659 951 2,092 3,609 3,869 4,936 1,864
Row % 17.58 44.79 20.39 6.78 3.86 6.61 100
Column % 3.25 2.56 2.01 1.63 2.02 1.96 2.36

LOAN STATUS
Repayment

Average income ($) -871 57,261 39,588 31,706 27,530 17,650 40,796
Average annual payment ($) 2,195 1,395 2,766 3,831 4,704 5,731 2,448
Row % 10.43 45.51 24.34 9.35 4.00 6.37 100.00
Column % 60.74 82.19 75.86 70.82 66.11 59.68 74.32

Deferment or Forbearance
Average income ($) -197 43,020 30,397 27,976 25,552 18,280 27,459
Average annual payment ($) 2,443 1,192 2,181 3,425 4,400 6,194 2,781
Row % 14.22 29.32 23.73 12.31 6.65 13.76 100
Column % 21.29 13.61 19.01 23.98 28.26 33.15 19.11

Default
Average income ($) -132 31,658 20,099 16,589 13,812 8,375 14,550
Average annual payment ($) 1,689 856 1,431 1,996 2,401 3,000 1,587
Row % 34.88 26.27 18.59 7.76 3.85 8.65 100.00
Column % 17.97 4.20 5.12 5.20 5.63 7.17 6.57
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MARITAL STATUS IN 2000
Married

Average income ($) -50,517 72,643 58,464 51,972 44,268 30,358 65,774
Average annual payment ($) 2,887 1,655 4,017 6,278 7,514 9,278 2,856
Row % 0.35 66.10 21.36 6.40 2.58 3.22 100.00
Column % 34.11 53.06 29.59 21.55 18.94 13.41 37.72

Not Married
Average income ($) -8,247 33,456 27,754 23,998 21,978 15,155 27,126
Average annual payment ($) 3,376 994 1,984 2,913 3,782 5,132 2,287
Row % 0.40 35.42 30.78 14.11 6.68 12.59 100.00
Column % 65.89 46.94 70.41 78.45 81.06 86.59 62.28

PAYMENT AMOUNT
$600 - $1,000

Average income ($) -185 36,651 10,876 5,984 4,196 2,181 24,903
Average annual payment ($) 684 686 711 714 716 707 691
Row % 15.79 63.07 13.84 3.33 1.33 2.64 100.00
Column % 44.04 54.53 20.65 12.07 10.54 11.87 35.59

$1,001 - $2,000
Average income ($) -210 55,674 22,741 12,854 9,002 4,562 34,382
Average annual payment ($) 1,431 1,407 1,511 1,521 1,536 1,477 1,450
Row % 12.43 49.08 25.71 6.64 2.27 3.87 100.00
Column % 21.95 26.89 24.31 15.26 11.37 11.00 22.55

$2,001 - $3,000
Average income ($) -2,372 80,000 35,205 21,395 14,733 7,807 38,913
Average annual payment ($) 2,451 2,425 2,471 2,534 2,512 2,500 2,469
Row % 10.39 27.39 37.22 13.81 4.54 6.64 100.00
Column % 14.16 11.57 27.14 24.48 17.55 14.57 17.39

$3,001 - $4,000
Average income ($) -819 105,958 48,167 28,742 20,465 11,241 43,904
Average annual payment ($) 3,446 3,405 3,421 3,452 3,488 3,478 3,438
Row % 10.15 18.37 32.99 20.41 7.93 10.15 100.00
Column % 6.98 3.92 12.14 18.26 15.47 11.23 8.78

$4,001 - $6,000
Average income ($) -369 156,885 67,915 39,620 28,940 16,217 52,122
Average annual payment ($) 4,877 4,822 4,811 4,849 4,957 4,965 4,869
Row % 10.56 11.44 29.35 20.40 12.74 15.52 100.00
Column % 6.38 2.14 9.48 16.03 21.82 15.08 7.71

$6,001 - $8,000
Average income ($) -721 224,619 95,776 56,355 39,896 22,597 60,686
Average annual payment ($) 6,865 6,794 6,847 6,864 6,871 6,934 6,874
Row % 10.68 7.13 24.30 17.45 14.39 26.04 100.00
Column % 2.70 0.56 3.28 5.73 10.31 10.58 3.22

$8,001 - $10,000
Average income ($) -9 318,618 120,554 73,087 50,727 28,612 71,372
Average annual payment ($) 8,809 8,728 8,884 8,880 8,784 8,925 8,870
Row % 9.09 5.46 20.39 17.92 12.64 34.50 100.00
Column % 1.45 0.27 1.75 3.73 5.74 8.89 2.04

Over $10,000
Average income ($) -1,334 353,617 159,378 102,554 78,444 39,653 68,094
Average annual payment ($) 14,087 11,878 12,107 12,788 13,398 14,371 13,685
Row % 10.94 1.71 10.80 15.94 11.85 48.76 100.00
Column % 2.34 0.11 1.24 4.43 7.19 16.78 2.73
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RISK GROUP

Average income ($) -95 35,571 17,188 11,943 9,636 5,017 21,878
Average annual payment ($) 1,027 824 1,164 1,427 1,643 1,654 1,034
Row % 16.99 47.87 20.65 6.58 2.94 4.98 100.00
Column % 19.77 17.22 12.72 9.82 9.61 9.31 14.77
4-Year Junior and Above
Average income ($) -1,093 73,783 47,042 36,102 31,212 20,921 45,855
Average annual payment ($) 3,530 1,915 3,329 4,387 5,353 6,896 3,527
Row % 9.98 32.91 27.33 12.94 6.13 10.71 100.00
Column % 42.14 43.00 61.13 70.19 72.88 72.79 53.62

<4-Year 
Average income ($) -289 38,220 18,946 14,218 10,057 5,628 26,026
Average annual payment ($) 1,020 870 1,294 1,709 1,724 1,850 1,072
Row % 14.06 55.70 18.92 5.42 2.04 3.86 100.00
Column % 14.32 17.55 10.20 7.08 5.85 6.32 12.93

Private, For Profit
Average income ($) -194 41,825 22,485 17,104 13,485 7,097 26,893
Average annual payment ($) 1,227 989 1,543 2,034 2,313 2,371 1,317
Row % 16.15 48.84 20.46 6.83 2.82 4.89 100.00
Column % 23.77 22.23 15.94 12.91 11.67 11.58 18.68

TYPE AND CONTROL
4-Year Public

Average income ($) -309 56,095 38,528 29,695 25,838 16,220 37,771
Average annual payment ($) 2,418 1,444 2,711 3,603 4,418 5,107 2,565
Row % 10.74 39.03 25.78 11.36 5.00 8.09 100.00
Column % 35.78 40.29 45.85 48.99 47.22 43.66 42.48

<4-Year Public
Average income ($) -306 37,737 18,054 14,029 10,167 5,518 25,611
Average annual payment ($) 1,019 848 1,240 1,687 1,747 1,820 1,047
Row % 14.07 55.92 18.65 5.45 2.02 3.89 100.00
Column % 12.91 15.90 9.14 6.47 5.26 5.78 11.70

Private, Not For Profit
Average income ($) -1,326 73,531 46,715 38,218 32,309 22,157 44,694
Average annual payment ($) 2,993 1,830 3,300 4,644 5,549 7,583 3,545
Row % 13.02 32.89 25.49 11.43 5.91 11.25 100.00
Column % 27.87 21.83 29.15 31.70 35.91 39.05 27.31

Private, For Profit
Average income ($) -194 41,825 22,485 17,104 13,485 7,097 26,893
Average annual payment ($) 1,227 989 1,543 2,034 2,313 2,371 1,317
Row % 16.15 48.84 20.46 6.83 2.82 4.89 100.00
Column % 23.44 21.97 15.86 12.84 11.60 11.51 18.51

Source:  Debt information from a random sample of Federal borrowers drawn from the National Student Loan 
Data System merged with income data from Internal Revenue Service (IRS) records.  No NCES data were used 
to produce this table.

1  Debt Burden Ratio = Annual payment divided by annual income. 

4-Year Freshman or Sophomore

4  Average Income = Income of the borrower and their spouse if married filing jointly.

6 There were no borrowers in this category.
N/A = Not applicable.

5 Average Annual Payment = Yearly payments required on the borrower's total Federal debt assuming a fixed 10-year 
repayment schedule.  At an 8% interest rate, an annual payment amount of $1,000 would translate into a total debt of 
approximately $6,900.

2 The vast majority of these cases are borrowers whose Social Security Numbers did not match with IRS files.  These 
borrowers were assumed to have $0 income.

3 Academic level, risk group, and type and control reflect the borrower's status on these characteristics at the time the most 
recent loan was taken.  However, age represents the borrower's age when his most recent loan entered repayment.  In 
addition, loan type and loan status are associated with the borrower's most recent loan.
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